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territory. All other claims between individuals shall be submitted to
the competent local courts.
All disputes relating to the identity or the restitution of property
to which a claim is made shall be submitted to the Mixed Arbitral
Tribunal provided for in Section V of this Part.
article 77. Contracts between Allied and Turkish nationals con-
eluded after the 30th October, 1918, remain in force and will be
governed by the ordinary law.
Contracts duly concluded with the Constantinople Government be-
tween the 30th October, 1918, and the 16th March, 1920, also remain
in force and will be governed by the ordinary law.
All contracts and arrangements duly concluded after the 16th March,
1920, with the Constantinople Government concerning territories which
remained under the effective control of the said Government, shall be
submitted to the Grand National Assembly of Turkey for approval,
if the parties concerned make application within three months from
the coming into force of the present Treaty. Payments made under
such contracts shall be duly credited to the party who has made them.
If approval is not granted, the party concerned shall, if the circum-
stances demand it, be entitled to compensation corresponding to the
direct loss which has been actually suffered; such compensation in
default of an amicable agreement, shall be fixed by the Mixed Arbitral*
Tribunal.
The provisions of this article are not applicable either to conces-
sionary contracts or to transfers of concessions.
article 79. All periods whatever of prescription or limitation of
right of action, whether they began to run before or after the outbreak
of war, shall be treated, in the territory of the High Contracting Parties
so far as regards relations between enemies, as having been suspended
from the 29th October, 1914, until the expiration of three months after
the coming into force of the present Treaty.
This provision applies, in particular, to periods of time allowed for
the presentation of interest or dividend coupons, or for the presentation
for payment of securities drawn for redemption or repayable on
any other ground.
As regards Romania, the above-mentioned periods shall be con-
sidered as having been suspended as from the 27th August, 1916.
article 84. The High Contracting Parties are in agreement in
recognising that debts which were payable before the war or which
became payable during the war under contracts entered into before
the war, and which remained unpaid owing to the war, must be settled
and paid, in accordance with the provisions of the contracts, in the
currency agreed upon, at the rate current in its country of origin.
Without prejudice to the provisions of the Annex to Section II of
this part, it is agreed that where payments to be made under a pre-war
contract are represented by sums collected during the war in whole or
in part in a currency other than that mentioned in the said contract,
such payments can be made by handing over the sums actually collected,
in the currency in which they were collected. This provision shall not
affect settlements inconsistent with the foregoing* provisions arrived

